Explanatory Notes

1. Accounting Policies

The quarterly financial statements of the Group are prepared using the same accounting policies and methods of computation as those used in the preparation of the most recent financial statements.

2. Exceptional Items

There were no exceptional items for the financial period under review.

3. Extraordinary Items

There were no extraordinary items for the financial period under review.

4. Taxation

First Quarter              Cumulative 

                                                    
Current Year              Current Year

31.01.2001

31.01.2001



RM’000                    
RM’000


Provision for the year

 214


214


Under / Over Provision 


in prior year


    -


   -


 

Deferred taxation

    -   


   -

 




5. Pre-Acquisition Profits or Losses

There were no pre-acquisition profits or losses during the financial year under review

6. Sales of Investments and/or Properties

There were no sales of investments and properties for the financial year under review

7. Purchase or Disposal of Quoted Securities

1. Total  Purchases or Disposal of Quoted Securities for the current financial period under review are as follows: - 

                               






                RM 000

a.
Total Purchases




               0



Total Disposals





   0



Total Profit/ Loss on Disposal



               0
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b.        Total Investments at cost


                         599



           Total Investments at carrying value/book value                      599   


           Total Investment at Market value at end of  


reporting period.                                                                      427

8. Changes in Composition

There were no changes in the composition of the Group for the financial year under review









9. Status of Corporate Proposals

All Corporate proposal announced has been completed as at the date of this announcement.

10. Seasonal & Cyclical of Operations

The Group’s operations were not affected by seasonal or cyclical factors

11. Issuance and Repayment of Debts and Equities

There were no shares issued pursuant to the exercise of Employee Share Option Scheme for the financial year under review.

12. Group Borrowings

                                                                        Current Year

                                                                        To Date

                                                                        31.01.2001

  (RM’000)


Repayable within the 12 months
      



Bank Overdraft – unsecured                    234



Repayable after the 12 months                    -

The bank borrowings are unsecured and denominated in local currency.

13. Contingent Liability

The Company has given a corporate guarantee amounting to RM 17,300,000 to licensed banks for banking facilities granted to its wholly owned subsidiary companies. Consequently, the Company is contingently liable for the amount of bank borrowing utilised by the subsidiaries companies amounting to RM 234,000. 

14. Off Balance Sheet Financial Instruments

The Group and Company have not issued any such financial instruments as at the date of this report.
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15. Material Litigation

The Group is not engaged in any material litigation as at the date of this announcement other than in the normal course of business

16. Segmental Reporting

No segmental reporting is presented as the Group is principally engaged in the moulds and dies industry and operates predominantly in Malaysia.

17. Material Change in the Profit Before Taxation As Compared with Preceding Quarter

The Group recorded a lower pre tax profit of RM 0.904 million for the current quarter as compared to RM 2.438 million in the preceding quarter as a result of lower sales revenue of 16.03 % to RM7.122 million from RM 8.482 million, caused by the global electronics industries slowdown impact.

18. Review of the Performance of the Group

For the first (1st) quarter or the three months ended 31 Jan 2001, the Group recorded a lower pre tax profit of RM 0.904 million as compared to RM 1.634 million in the preceding year corresponding quarter. The decrease in pre tax profit by RM 0.730 million or 44.68 % was due to sales revenue decline by 26.17 % to RM 7.122 million from RM 9.647 million caused by global electronics industries slowdown impact.

19. Current Year’s Prospect

Given the prevailing economic condition, and barring any unforeseen circumstances, the Directors anticipate the Group’s performance to be under pressure as markets conditions are expected to remain weak for the next quarter and financial year as compared to the previous year.

20. Variance of Actual Profit from Forecast Profit as follow :

Not applicable

21. Dividend

No interim dividend has been recommended for the financial period under review.
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22.
Year 2000 Update

The Company commenced without any hitches to the Group’s business operations. Nevertheless the Company will continue to monitor the risk exposure from other bug dates.


BY ORDER OF THE BOARD

TAN KIM CHIN


Company Secretary


Kuala Lumpur


23rd March 2001

